RESOLUTION NO. 23

RESOLUTION APPROVING THE PROJECT PLAN AND ESTABLISHING THE
BOUNDARIES FOR AND THE CREATION OF
TAX INCREMENTAL DISTRICT NO. 8,
VILLAGE OF LITTLE CHUTE, WISCONSIN

WHEREAS, the Village of Little Chute (the “Village™) has. determined that use of Tax
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WHEREAS, Tax Incrementa] District No, 8 (the “District”) is proposed to be created by the
Village as a rehabilitation - conservation district in accordance with the provisions of Wisconsin Statutes
Section 66,1105 (the *Tax Increment Law™); and ' '

WHEREAS, a Project Plan for the District has been prepared that includes;

A statement of the proposed plas for relocation of asty persons to be displaced:
. Astitenint indk 1§ how the District prostotes the orderly development of the Village;
An opinioa of the Vil Attomicy or of ani attomey retained by s Village advising that thic
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NOW, THEREFORE, BE IT RESOLVED by the Village Board of the Villags of Little Chuste
that:
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1. The boundaries of the District that shall be named "Tax Incremental District No. 8,
Village of Little Chute", are hereby established as sp_cc'iﬁed in Exhibit A of this
Resolution,

2. The District is created effective as of January 1, 2018,

3. The Village Board finds and declares that:

(a) Not less than So%bywoftherealpmpmywithinﬂwDisﬁictisinneedof
rehabilitation - conservation work within the meaning of Wisconsin Statutes Section
66.1337(2m)(b).

(b) Based upon the findings, as siated in 3.2, above, the District is dectared to be a
rehabilitation - consgrvation district based on the identification and classification of
the property inchided within the District

(¢) The improvement of such area is likely to enbance significantly the valve of
substanitially ajl of the other real property in the District.

(d) The equalized value of the taxable property in the District plus the value incroment of
all other existing tax incremental districts within the Village, does not exceed 12% of
the total equalized value of taxable property within the Village. '

(&) The Village estimates that approximately 35% of the tersitory within the Distriot will
be devoted to retail business at the end of the District’s maxinxm expenditure peviod,
_ pursyant to Wisconsin Statutes Section 66.1105(5)®). '

(f) The project costs relate directly to promoting the rehabilitation of the area consistent
with the purpose _fo;whichtbeDislrictismd. S "
4  Tho Project Plan for *Tax incremental District No. 8, Village of Little Chute” (sttached
g Exhibit, B) is spproved, and the Viliage further finds the Plan is feasible and in
conformity with the master plan of the Village. I

 BEIT FURTHER RESOLVED THAT the Village Clerk is hescby authotized and directed to
apply to the Wisconsin Department of Reveiiue, in stich form a5 may be prescribed; for a "Determination
of Tax Incremental Base”, as of January 1, 2018, pursnant to'the provisions of Wisconsin Statutes Section
66,‘!05(5)@), |l Tt ] . . e R | L I . E E _' J

| BE IT FURTHER RESOLVED THAT pursusat 10 Section 66.1105(S)(f) of the Wiscosin
Statutes that the Village Assessor is hereby suthorized-and directed to identify upon the assessment roll
returned end examined under Wisconsin Statutes Section 70.45, those parcels of property which are
within the District, specifying théreon the name of the said District, and the Village Clerk is hereby
authorized and dirested fo make similar notetions on the tax roll made under Section 70.65-of the
Wisconsin Statutes, - a ' B -

Adopted this 18% day of July, 2018, kel |
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%aw _ . Michael R. Vanden Berg, Village President

Tauric Decker, Village Clerk
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